" &RPP HOWG« YHRRSSHU @ h

EIRGLYHUAW DOLP D®I GDQV XQ
VDEQAHP HWWFRDUH™

/ D EIRGLYHMW HVWHQ G«FID ¢ GxFKHDM! P ROGIDG! HAD VWYXDAWRQ HQ ) UDORH Q «FKDSSH SDV ¢
FHWH \WIQGDQRH LOT Xl VBOWM

' HSXLY SCMHXWY GRHQQIHY GV HVS2 FHV DQIP DBV VRQWARXP MV ¢ XQH SIHWMRQ GH SXV HC
SAVIRWM H HU«H SDUGN DRRMWY KXP DIOHV

8 QH SLIRSRUARQ FURMADOW GH @ | DXQH WALHVIAH P DLY DX\ DT XDWXH HADXMRXUG KXL
P HQDF«H G H WOPMRQ FH TXLSHIMUEH FROMG«DEGP HOWBN «FRV WP HV

&H FROWIDAQ « SDLI QH DXFXQH FOMH GDQIP DX[  $LOM. GHQRP EWHX[ P DP P L2 UHV RM-DX|
LOHPWMV DP SKIELHQV RX SRMARQVVRQAP SDRAMV




(4 XHO XHV FKL | u—@

/ D ELIRGLYHU/AWW DQIP D®I P RQGLD®! HVHQ G« FO0 SU«RFFXSDOW

$X FRXW/ GHV AQTXDOM GHUDE LHV DQQ<HV @ V@B P R HQOH GHV SRSXMARQV GDQIP DX|
VDXYDIHV VXLYLIHV D GIP LQX« GH GDSU VG LDSSRUAB DG W 9LYDOW GH: )

3DU PLOLHX[ QDWXUHOV 3DU |RQHV J«RJUDSKLTXHYV

FKH] OHV HVS2FHV G HDX GRXFH HQ $P«ULTXH ODWLQH
FKH] OHV HVS2FHV WHUUHVWUHYV HQ $IULTXH HQ $VLH
FKH] OHV HVS2FHV PDULQHYV HQ $P«ULTXH GX 1RUG

HQ (XURSH

/D VLWXDWLRQ HQ JUDQFH HVW «JD OF-RFPHPIWH U\R E PR P DOVHLW HF H |
GRQQ«HV GX OLQLVW2UH FKDUJ« GH OD WUDQVLWLRQ «FRORJLT

(Q GHV '"HS XLV OH QRPI
HVS2FHV «YDOX«HV GRPOV ®BDYV OHV SRSXODMILRKHIXYHV VRXUL
OLVWH URXJH QDWLRPRPOVHYPRKRWH PLOLHX[ DSOXFRIOFRP XQHV L

«WHLQWHV RX PHODKOMVNEDLVV« GH FHOBHNWLEK « GH
PLOLHX[ EeWLV GH

Q HV EDXVHV GH EHWIH EDOH GH @ ELRGLYHLMA@

&H G«FOLQ HVW IRUWHPHQW OL« DX[ DFWLYLW«V KXPDLQH
/IHVY FDXWHMWVPXOWLIDFWRULHOOHYV
/ID GHVWUXFWLRQ GH PLQRAVOPPHWYXWEBYV |[RQHYV KXPLGHYV

/D IUDJPHQWDGHWRQOLHXfHIVKRPPH¥RQVWUXGNVMQWIDVWUXB
FORLVRQQHQW OHV JRQHV QDWXUHOOHYV LVRODQW DLQVL

/HVSUDWL DIRMV F ROHY L EOHWL O LN [0F\WM VR@PBH VW L HMBBPIR QR F X
VXU GHV HVSDFHV GH SOXV HQ SOXV JUDQGV

/| LQWURGXFWLRQ G HVSFKHV HQWDXNVUIEHHQMW OHV «FRV\VW?2P
/ID SROOXWLRQ GH O bLU GH O HDX HW GHV VROV

/HFKDQJHPHOWPDWLUHYNDULDWIHRWOWWPS«UDWMEHWU«FLSL'
PRGLILHQW OHV KDELWDWYVY HW OHV UHVVRXUFHY DOLPHQMW



[ HV FRQW« T XHQFHV GH FHWW EDMH GH @
ERGLYHUMW& DQLP DO

&H G«FIR) HQIHQGH GHV Wk SHIFXWRQV GDQV GH QRP EWHX[ GRP DIQHV
(QYRIFLTXHO XHVH HP S®IV

| HG« JBIP HOWGHV « TXLOEUHV GHV «FRVA WEP HV ' DOV @ QDWUH BV HVS? FHV ROWAKDRXGQH
GHV IRQPARQV VB«ALLITXHV 6L OXOH GHOWH HBN G/SDUDW FHWWCHOWHP EG®I GX P LOHX TXL HV
IP SDPW / HV FKDPOHV DIP HQWALHY VROWDIOW. SHUME«HY GH ®XU EDVH MVTXDX] JWDQG
SUGDWXLY ' HV FRQWTXHQPHV P SRUBOWAY SDURLY LLLYHUAE BN VROADBR REVHY<HV

/D GIP LOXWIRQ GHV HOGHP HOW DIJUFRGN &HUBIOV SLIRAHWXY QDWILHY QH VROWSO)
DWXUV FRP P H @ SRAMVOMRQ @ GeFRP SRUMRQ GH @ P D LH RUDATXH @ W XOMRQ GH\
OXIME®N  FH TXLVH UcSHUPXW GLLHPWP HOAXUD SURGXPWYIW GHV FXOXUHV

8 Q FRVAWSRXU QRWH VDQW  &HIRIOHV HVS? FHV WABNV TXH BN P RXVMIXHY VH G YHRSSHQ
GDYDQWIH FH TXL IDYRUWH G GeYHBRSSHP HOWGH P DDGIHY TX LY WDQWP HMAQW FRP P H €
SDXGWP HRX © GHQIXH

8Q DSSDXYUMHP HOW J«QWITXH GHV HVS*FHV 6L ®f QRP EWH GIQGMGXV EDMWH
FROMGDEGP HQW ®f ELDWDIH J«QMIXH GH GHVSAFH HVW SOV IDEGI @ UHQGDQW SO0
YXQx<DEG®

/ ( GXFDVIRQ 1 DVIRQD® VHQIDJIH SRX
SIRW.J HU® ELRGLYHUM W

' HSXLV SOMHXWY DQQ«HV ®f P LOMAH GH @ GXFDARQ 1 DARQD®! RHXYUH DRRYHP HOWHQ | DYHXI
GH @ EIRGYHMW $IO BNV HOHIQDQW HABXY/ «@YHY VROMOYIWY ¢ P HWH HQ S@FH GH)
DPARQV GH VHQUELD/DWRQ HAGH VDXYHI DUGH GHV HVS? FHV DQLP DBV HWY«J « VBB

( Q YRIFLTXHO XHVH] HP S®V

/HV P HVXUV SRXU @ WDQMMRQ «FRERILTXH ¢ O<FRBI «QROF<HV ®F  MIQ (@
HQFRXUDI HOAGHQIDIHP HOARYIT XH GHV «® YHV HWYDERUVHOAMDPARQ GHV «FR Ge@JIX«V SDURX
VXU G WULMRLLH ( @V IROAGHV «FRON HAGHY «VBEQMP HQW VFROILHY GHV @HX] HQ WDOMMRC
«FRBRIITXH CDQV BXU IROPARQOHP HOWHWGDQV BIXU EsW HQ @HQ DYHF OGN FROPWIW)
WULMRUD®N
3DP LHBNV ®P HVXLHQ m/HE D ED GX FIP DAHWGH @ EIRGLYHUW GX &OHG} SLRSRVH XQr
IRWP DMRQ HQ @IQH JUDWIW DFFHVWE®! DX[ HOMHIQDQW DX[ «@YHV HWDX[ DIHQW G

P LOMA/WH

[ HV ULHARXUFHV GVSRQLE®V VXU ( GXVFROSRXU DAHRP SDIQHUDX P IHX[ &V HWVHIQDOQW H
OXY/ «@YHVVXURHWA W«P DA XH KWBYV  HGXVHRCHGXFDWRQ [U EIRGYHUAWM

I H G« YHRSSHP HOWGHV DILHV « GXFDYHV &H VROAGHV SHWA WILLIVRILHY QDWUHY J«kV G-
P DQE2 UH SDUAASDWYH SDUBN «@YHV GXQH «FRBI GXQ FR@®JH RX GXQ ®F«H DILQ GLOYHQRUHL
SUMHYHURX GH G« YHRSSHU® ELIRGLYHUAW VXUPH WIULVRILH
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/ H&HQWH 5 HWRXUFHV ( GXF 1 DVKUH VIQUFUMSBLOHP HOWGDQV FHWM
G«P DURKH GH SUWHUDAWRQ GH @ ELRGLYHUMW ,OYRXV SURSRVH QRVEP P HQW
FHV | LEKHV WP DWTXHV VXU HVS? FHV DQP DBV

&KDTXH GREXP HOABU\VHOW QP DO«BIPARQX¢  VRQ LOWU-WFRERILTXH HW
GHV DWXFHV SRXUGWILHUI DAGP HQWGDQV YRWH «VBEQAHP HOWAROILH
&HWDYDICHWE U DOHUDYHE YRV «@ YHV DI LQ GH BV VHOMELD/HUE @

SIRWRPARQ GH @ EIRGLYHUMW XQ HOWIX P DMXUSRXU®BN J « Q< UDARQV I XVLHV
$RU/ ¢ YRXV GHNRXHU




4 QSNA“%ELLa aa Mg,

/ DP «VDQIH FKDUERQQI2 LH 3DUXVP DVRU HWKXQ SHIMASDWHUHDX VI8 V DSSUcFL SRXUVRQ FRP SRUMP HQWVRFLDE®H
( @1 HWSDUAFX @ LHP HQWU«SDQGXH HQ ) UDQFH Ry HEB | U« TXHQWA GHV P LOHX[ V& V YDUV (@ HVN DFLBIP HQW
REVHUYDE® GDQV BV NUGLQV

&DLDFVWUMAIT XHV SK\ LT XHV

7DIADH HWSRIGY &HWRMHDX P HVXIH AP GH ®QJ HQYILRQ DYHF XQH

HOHUXWHGH ¢ FP ,O*VH HOWH HW JWDPP HV

$SSDUHQFH / DP «VDQIH FKDUERQQI2 LH SRWA GH XQH WM QRILH FH TXLH S@N'XH VRQ QRP
GHV RXHV EQQRKHV XQ GRV YHUARDYH HAKQ YHQAH NBXQH YLL WDYHUA SDUXQH EDQGH QRILH
6HV DION VRQUEBXWHY

0 RGHGH YIH HWU«JLP H D@P HQVIDLLH

&HARMVHDX HVAFXUHX] HAWWRFDE®! , OYMKRXYHOWHQ SHWV JLRXSHY 2 Q SHXWBI LHQFRQAHU GDQV GLYHY KDEIVIDW WAY TXH BV IRU-W GA
SDURV HABN NILGIQV

6RQ FKDQAHVASDUAEX@ UHP HOWDXGIE®! DX SUQWMP SV 71V YDUDE®! [OHVAQ«DQP RIQV UHFRQQDM/DE®! FDULOHVAUS WA FVWRXYHQWGX
WSH  VAYAY VAYAYA VAUAYA

/ D P «VDQIH FKDUERQQE2 LH VH QRXULMSUQASDBP HOAGIQHAMY ¢ @ EHD VDIVRQ ( Q KLYHU FHWA VRXUFH GH QRXULMKUH VH | DIVDQASON
UDUH H@® DEDSWVRQ UkJLP H DIP HQMBLH HWFRQVRP P H HWHQWH@P HOWGHV JWDIQHY (IDXQHGXWHGHYIHGH ¢ DQV

5 HSLRGXFVIRQ

/ D IHSIRGXPURQ GHV P «VDQIHV D @HX DX SUQWP SV / H P a®l DMLH @ |HP HGB! HQ FKDQUDQW &HMA GHUQ2 LH FROMAKIWXQ QG VRXYHQ
GDQVGHV FDYWV GDLELHY (@1\ SRQGHOAH HW  XIV $SUBV  MRXU/ GLOPXEDWRQ BN GHX[ SDUHQW SDUAASHOWE (DIP HQMMRQ GH\
RIMARQV / HV MIXQHV TXIMMWOWBI QG YHY  NRXWY/

3 RXUI' XRLDWULHUFHWDQLP DO

5«IX®U BV SRSXOVMRQV GH QXIMEGN /D P «\DQIH FKDUERQQE LH VH QRXUUIWGIQWHAMY WY TXH BV FKHQUMN TXL SHXYHQ
HQGRP P DUHU YRV SOQWV $X SUQMP SV ®RW GH @ S«URGH GH UHSLRGXPURQ H®I HQ FROWRP P H GH JWDQGHV TXDQUWAA
TXRWGHQQHP HQW

) DYRUVHU®M ELRGLYHUAW  $WEHUFHARIMHDX HVWAKQH P «WRGH Hi 1 LEDFH SRXUGWHUFRQWH FHIRLQV LDYDJ HX WY VDQV XWIVHUGH SURGXIA
GDQUHHX[ SRXU® QDWH FRP P H ® SHWAGHY SDUH HP S®!

3UWHUYHU GHVS2FH  / HV SRSXOMRQV GRIMHDX] VRQWHQ [RUM EDMH GHSXLY TXHIXHV GePHQQUHV HQ  DQV (Q DMLDQWE
P «VDQIH AKDLERQQEE LH YRXV G YHBRSSH @ GLYHIW «FREILTXH GH YRWH NUGIQ VRXWHQ FROWEXDQAE @ SUWHIYDURQ GHV RIVHDX]

&RP P HOWDWILHU® P «\VDQJH FKDUERQQL2 UH GDQV YRWH «FR®H "

,QWD@UGHV P DQIHRILHV ( Q S«URGH KLYHUD®! YRXV SRXYH| DIGHUPHWM P «\VDQIH HQ
IQWEAQWKQH P DQIHRLLH VXVSHQGXH FROMQDOVGHY J LDIOHV QRVZP P HOWGH VRXUDHVRO
SWHOMRQ G*V (DULLY«H GX SUQMP SV FHWDSSRUAGH QRXULIVKUH GHYLD VDU WAUSRXUQH
SDV SHUXUEHU®! FRP SRUMP HQWDTP HQWLLH GHV RIVHDX]

0 HWUH ¢ GLVSRVMIRQ XQ SRIQWG HDX  3@FHUXQ SHANASIHQABHX SLRI RQG FRQWQDQW
GH DX SRXUDWMLHUD P «\DQIH ( @1 YIHQGLD DIQULVA DEUHXYHUVRX\W (DQQ«H

3UYL&J IHU GV DUELHY HWBHY EXDAVRQV  &HARIVHDX DIP H VH Wd XIIHUGDQV GHV YeeJ« VX[ TXLAXLRITUHQAM @ IRLY GHY FOFKHWMAY HWXQH
VRXUAH GH QRXUIVYUH HQ SLRGXIVDOQWGHY SHWMV EDLIHV RX GHV JWDIOHV

, QWID@HU GHY QIFKRLLY 2 [TUUXQ HOGLRIWAAJ SRXU QIFKHUHWAKQ H FH@IQWP R\ HQ GDMEHU® P «VDQIH 9RXV SRXYH] | DEUTXHUYRXV
P =P HXQ QFKRIURX ®MAKHWUGLHAMP HOWGDQV G FRP P HIFH |, DXGLD GQWR@IUE KDXWIXUFRQYHQDE®! SRXU« YIMAUBN SU«<GDWAXLY/

I HVDYIH] YRXV/\
i -

r
(Q SIRSRVDQWH WSH GH QIFKRIU YRXV SRXUH DWMEHU GDXWHY H\/SaFH\/GI-i
SDWHUHDX[ FRP P H GV VW@V RX GV P RIOHDX[

QRP ELHXVHV HVS2 FHY GRIMHDX[  JWDQLYRUHY WA TXH GHV AKDUGRQQHIHW GH\{

]
]
i
I"H P-PH YRAH PDQHRLH RIULD XQH WRXUFH GH QRXUMMWH ¢ Gl-l
]
1 (RXIHV IRUHV GHV SIOVRQV HVGHV YHLGIHWY/ 1
]
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ODW«ULHO

e BQHSODQFKH HQ ERLV GH FP [ FP

8Q FUD\RQ HW «TXHUUH GH PHQXLVLHU

e 'X SDSLHU GH YHUUH

e 8QH FKDUQL2UH P«WDOOLTXH

e 8QH VFLH ¢ ERLV HW SHUFHXVH

e 8QH YLQJIJWDLQH GH YLV G XQH ORQJXHXU LQI«ULHXUH ¢ PP

e 8Q IRUHW ¢ ERLVY G XQ GLDP2WUH LQI«ULHXU ¢ FHOXL GHV YLV

e 8QH VFLH FORFKH ¢ ERLV PP GH GLDP2WUH SRXU OHV P«VDQJHVY FKDUERQQL2UHYV

«<WDSHV GH IDEULFDWLRQ

'« OLPLOWHMND « PHGWOLFKRKOBODQEIOHDIGEH « TXHUWXFUD\RIQVXYDQWURTXLVGH VYYD F L OQ
PROQWDJH «FULUH VXU FKDTXH «O«PHQW OH QRP TXL OXL FRUUHVSRQG

'« FRXSHU OHV «O«PHQWV ¢ OD VFLH HW SROLU OHV DUU-WHV DX SDSLHU GH YHUUH

$0 DIGHHRUBBRIMMEHOBHUFHSWH HD YD QW WXBRRO/IT XB « PHRXH G URRBRWARXWR XKDLWW(YRVL
FP GX ERUG

$VVHPEORL FKRYLILW \VGDRYVHNY D QW W DR B ¥MHFHS/D U WABW « UDXANVYV VAR QL [HOM R XWO HR Q
SHUFHU TXHOTXHV WURXV VXU OH IRQG SRXU DVVXUHU OH GUDLQDJH

6XODDODGSGHUFHW URBRXW RXYHUWRPRHKDXGMHOBODQHMIHXGLDP2WRKOXHFBHUFHRX @ LG X QH
FORFKH 9LVVHU OH WRLW VXU OH GRV HQ XWLOLVDQW OD FKDUQL2?UH FRPPH DUWLFX

(QILQ IL[HU RX DWWDFKHU OH QLFKRLU VXU XQ VXSSRUW ¢ XQH KDXWHXU PLQLPXP
GH PaWUHV SRXU «YLWHU OD SU«GDWLRQ

$WXFH
9RXV SRXYH WHP SOFHU @ SO@QFKH GH ERLY SDU XQH @P H HQ ERLY SRXU WULDWH

H WUHXWH GH P GH OUHXU &H P DWUHOHWGVSRQE®! |DAGP HOQWGDQV BN,
P DIDMQV GH EUFR@IH -CHWYRXYHONSHX RQ<UHX[ HALMMM WV ELHQ ¢ GH WUHXU

( TOOYR/E t + IVEMER %Ot 2 “ o™ 0T 2 %@

0 DWUHO
e 8QHEUTXH GHMVGHIXIMGXQ QAH

e ' HX WHVGHERVGH FP GHBQ HWGH P P GHGIDP 2WH
e 8QPRIADXGHIFHBIGH FP

o 8QHSDILHGHAWDX] SRIQMV

<«VIDSHV GH | DEUFDMRQ
%4HQ QHWR\ HUD EUT XH GH MV GH | IXMHWD Ve« FKHU

&UHUHOWIKH GH @ P DQIHRILHHQ FRP P HQEDQAWD GFRXSH ¢ FP GX EDVGH @ EUTXH
3RXUPHD GFRXSHUXQH RXYHUMUH IHABQIXDILHGH AP GHKDXWAXURW AP GH @UWHXUS¢ GDIGH GH @ SDILH GH AMHDX[  SRIQWY

6LYRXV ®I VRXKDIW] SHOGH @ EUT XH DYHF GH @ SHOW(H DAY @ XH HADMHUV«FKHU

SHAU WRXVGHSDUNHWGDXWH GH P P GHGDP @ WH DYHF @ SDILHGHAMDX[ SRIQWV¢  FP GX EDVGH @ EUTXH
,QWRGXILH GtV W HV GH ERLY GDQV BV WRXV U«DDw<V SWF«GHP P HQW

SHRHUXQWRX ¢ O WP W GH @ SDUAH VXS«UHXUH GH @ EUTXHHW JOMU®GI P RUAHDX GH I LFH!

" DQV XQ HQGLRWAD® H DFRIRFKHU® P DQIHRILH ¢ (DIGH GH @ [ IFH@! VXUXQ VXSSRUM P 2 \WH GH KDXWIXUP [QIP XP SRXU«YIWUT
SUGIMRQ

/ DUHP S@GH JWIOHV GH WRXUHVRARX GXQP «@QIH VS«HDO RIVHDX[ GX AHO DFRKHW GDQV ®I FRP P
9RXV QHWUGHH SDV ¢ YRIWDUWYHU®N SWHP IHW RIVMHDX|
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/IDFRFFLQMBRWHVQMW QRP P €+ WH R QL HX HVMXQS H WAR\O « RSWSSH « BRXVWR Q@ 1 GV V H Q @/l &G
O X WRR) W@ X LV LE@HM VBHQREUH X VWS 2FIBWMFRFFLQHBQMNURB® QY UDQFRDLWHYO
FRQQXHV VRQW OHV FRFFLQHOOHV URXJHV ¢ SRLQWV QRLUV FRPPH OD FRFFLQ
" DXWUHV HVS2FHV VRXYHQW LPSRUW«HV G $VLH SHXYHQW -WUH WU?3V GLII«UHC

&DLDFWUMAIT XHV SK\ LTXHV

7DL@ HWSRIGV ( QJ«QlDO® FRAAQHMIP HVXIHHOMWH HW P P HAS2VHP RIQV
GXQJWP P H

$SSDUHQFH  / D FRFAQH®! D GHY «®WHV DIBN GXUHV VXS«UHXUHV VRXYHOWFRERUY
HQ URXJH HQ RUDQIH HWSDURLY HQ NIXQH / D SXSDUAGX WP SV HT D GHV VIBFKHV
QRILHV GROWBI QRP EUH HWBI P RW SHXYHQWYDUHUVHERQ BN HVS? FHV

0 RGHGH YIH HWU«JLP H D@P HQVIDLLH

/ D FRFAQHD! VH QRXUWMSUQASDBP HQAGDQP DX[ QXIME®N SRXUQRV SOQMV ( @1 FRQVRP P H GH JUDQGHY TXDQWAN GH SXFHURQV P DIy
«JDBP HQAGH FRAKHQLEBN GH AFDGHN FDXWHV DFDUHQV / RWTXH FHV LDYDIHXUY/ VH | RQWDLH  H@B SHXVWH QRXULIUGH SRABIQ GH | BIXWY
& HVAB! FDV HQ GEXWGH SUQMP SV SDUH HP S®!

(QKLYHU @ FRAAQHT! HWAOXQ GHV LDUHV IQVHRMV ¢ KIEHUDHUHQ VH P HABQWE (ELLVRXYHOWHQ JURXSHY 2 Q SHXYWDERW @ UIHARXYHUGDQ
GHV HQGLRIW W V GLYHY  VRXV XQ VBV GH ELDQRKHV VRXV BV «FRURHV GHV DLEUHV GDQV GHV [ WXUHV GH SIHULHYV. GDQV GHV LOMUMEHV G
ERWV

3RXUVH G« HQGUH HIB! Ve F3 W XQH VXEWBIQRH RUDQJ «<H @J2 UHP. HQAILUVQWM HWDP 2 LH FH TXL® SURWJIH GH @ SUGDARQ GHV RIVHDX|
6DCXWHGHVIHYDUHGH ¢ DOV

5HSLRGXFRQ

/ D UHSURGXPUWRQ GH FHMOQVWHPW D @HX DX SUOWP SV $SUV MFFRXSEP HOW® THP HB G«SRWH VHY - XTIV VRXYHOWSY V GH FR&QHY Gf
SXAHRQV TXLVHWILRQWGH QRXUIVMKUH SRXUVHV SHAWV XQH | RLY «F&RV

3 RXUI XRLDWIUWLHUF-WDQLP DO

5«IXGIU BN SRSXOMRQV GH QXIMEGN /D FRFAQHM HWAKXQ SUFHX] D@« SRXUGH MUGEQ JUFH ¢ VRQ U1 GH SUGDMXU QDWUHOGH
QRP EWHX] WDYDIHXWY 8 QH VHX®! FRFAQHI! DGXOM SHXWFRQVRP P HUMVTX ¢ SXPHIRQV SDUNRXU 4 XDQWE VD @UYH HQFRUH SOXV YRUDFH
H@B! SHXWHQ P DQIHUSOMHXUY FHQULQHY TXRWGLHQQHP HOW

3UVHUYHU @ ELRGLYHUAW  ( Q DMLDQWRHMOQVHAM XWBI YRXV U X®] QDWUHGBP HOMBN SRSXOMRQV GH FHUBIQV LDYDIHXWY VDQ
UHFRXW/DX[ SHWIFGHY &HWH DSSURFAKH FRQMEXH ¢ SUMHIYHUGHOYLLRQOHP. HQWHQ | DYRUVDQUBN P« WRGHY QDVWUHGBN

&RP P HOADWILHU @ FRFALOQH@ GDQV YRWH « FRGH "

3UYLRJI IHUFHUMDLOV Y«J «VIDX[ DWUDRWYV / D FRFAQHMI DIP H GHY SOQMV ¢ [GIXW/ FRP P H B SMHQDWGN JUDP IQ«HY & @P IHUEDQF
®V P DUXHIMY P DIV «JDBP HQAGN DEWHV [XIMHY &HY SOQMY OL I RXUMHIWGX SRIIQ QRXUIMH GH FHWIQWHRM GUTXH B
SXFHURQV VH | RQALDIH HASDURLY XQ DEWL 9RXV SRXYH| «J DBP HOWARXYHUGDQV ® FRP P HUFH GHV P «@QIHV GH JWDIOHV VS«ALITXHV SRXI
FRAAQH®NV

, QWDEBHUGHV J VIV VS«FLLTXHY  ( Q SMEDQAGDQV YRAH NILGEIQ XQ JWM ¢ FRFAQHMV
FRP SRV GH SRP P HV GH SIQ SDUH HP S®I &HV SHWV LQVHRAMY YIHQGLRQWA [QWEXXBIU
SRXUSDWHUQKLYHU¢ (DEWL

$P «QDIHUGHV DEUY QDVKLHY 8 Q VIV GH I HXIGBN P RUMV HAGH ELDQRKHV VHLD
«JDBP HQWKQ HQGURIMIGDCBRXUKIEHUQHU

/ H\DYLH YRXV"
(Q IDEUTXDQWXQ JAWM SRXU FRFAQHD®N YRXV SRXYH DXL DMEHS
GDXWHV LOHAMY XWBN FRP P H BV FKU VRSHV RX BNV Vi LBKHV TXE
NXHQW «JDBP HQVXQ UG [P SRUBQWGDQV @ OWHM FRQAH OGN
QXIME®N HAFRQWIEXHQWE CGxTXITEUH QDWUHOGH YRWH NILGIQ
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ODWpULHO

e 8QH ODPH HQ ERLV GH FP GupSDLVVHXU GH FP GH ORQJXHXU HW GH FP GH

e 'X SDSLHU GH YHUUH

e 'HV SRPPHV GH SLQ

e 8QH VFLH j ERLV

e 8Q FUD\RQ j SDSLHU HW XQH pTXHUUH GH PHQXLVLHU

e '"HX[ FDUUpV GH JULOODJH GH FP GH F{Wp j PDLOOHV FRPSULVHV HQWUH HW
GH OD PDQLSXODWLRQ

e '"HX[ PRUFHDX[ GH ILFHOOH GH FP GH ORQJXHXU

e 8QH SHUFHXVH YLVVHXVH

e +XLW YLV GH PP GH ORQJXHXU

e 8Q IRUHW j ERLV GH GLDPqQWUH LQIpULHXU j FHOXL GHV YLV

e 8QH DJUDIHXVH PXUDOH HW GHV DJUDIHV

eWDSHV GH IDEULFDWLRQ
$ OUDLGH GH OD VFLH GpFRXSHU VHFWLRQV GH ERLV LGHQWLTXHV GH FP GH
3ROLU OHV ERUGV DYHF OH SDSLHU GH YHUUH SRXU pOLPLQHU OHV pFODWYV GH E
6XU FKDTXH VHFWLRQ SHUFHU DYDQW WURXV DYHF OH IRUHW j ERLV | FP GX
5pDOLVHU OH FDUUp GH OD VWUXFWXUH HQ DVVHPEODQW OHV VHFWLRQV j OuDL
JL[HU OH JULOODJH VXU OuXQH GHV IDFHV GX FDUUp HQ OuDJUDIDQW VXU OHV EFR
5HPSOLU LQWpJUDOHPHQW OH JVWH GH SRPPHV GH SLQ
5HIHUPHU OH JVWH HQ IL[DQW OH JULOODJH UHVWDQW VXU OD GHX[LgqPH IDFH GH
JL[HU OH JYWH DYHF OHV GHX[ PRUFHDX[ GH ILFHQ®RVYXIOKQQXESRUW JULOODJ

/IHV FRFFLQHOOHYV YLHQGURQW Vp\ DEULWHU VXUWRXW SHQGDQW OD SpULRGH KLY
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1 -H YRXV FRQVT! GXWIHU XQH @P H GH ERLY SRXUWULDWH I-[WUHXU-!
L I ®UWTXH YRXV UDODH FH WSH GH JW &H P DAUHO HVW GIVSRQEE®I
/ ; |DAGP HWGDQV BV P DIDMQV GH EUFR@IH O-IW\)\RXYI-Q/\BI-D(RQ«U-D([:

I UMMM W VELHQ ¢ OH WUHXU 1
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/D SOXSDUN GHV DEHI@N TXH CRQ UHQFRQWH GDQV @ QDVXUH VRQW \DXYDIHV &RQWDLLHP HQW DX[ DEHLGBA
GRP HWITXHV H@V QH | RLP HQWSDV GH FRERQLHV P DLV YLYHQWARXYHQWMHX®N ( @ QH SLRGXLVHQWSDV GH P LHO F+
TXLH S@XH TX HBN QH VRQWSDV « BiY«HV SDUCRP P H

&HSHQGDOWFHY DEHLEB NRXHQWXQ U B HWHQVHOGDQV @ SRAQIVOVIRQ GHY SOV ¢ |BIXU/ / RWP LHFRUDXH 2 \P LC
&RUDXVD HVWOXQH G HQWH HTBV

&DLDRWUMAIT XHV SK\ LTXHV

7DLAB HWSRIGV  &HWH DEHIGDI P HVXUHHQYLLRQ P L@P @ WHV GH ®QU HAB? VH HOWH
HW P I@IWDP P HV FH TXLMIQULH TX HB HVABOXV SHAIM TXH VD FRXVIQH GRP HVWT XH
$SSDUHQFH / RVP IH FRUDXH D XQ FRUBV/ SRIXX ( @1 HWAQRILH DYHF XQ DEGRP HQ WRX[
" HX[ DQMQQHYV LHWWHP EDQWE GHV FRUDHY VRQADFRRFK«HV \XUVD WWA FH TXLH S@XH
VRQQRP

0 RGH GH YIH HWKDEVIDW

/ RWP LH FRUQXH HWWRQLLH FHAE GILH TX HB YIXHX B
( @1 QIEKH GDQV GHV FDYIWY QDWHDN FRP P H GHVWIHV FUHXVHV GHV.J DBIHY GDQV B ERLY YRILH GDQV ®1 VRO
/ D GXUcH GH YIH GH FH DEH.G! HVATP IWH ¢ P RIQVGXQDQ

5 HSWRGXFVIRQ

$X SUQMP SV QRWP [H FRUDXH FROMXIVHOWH ~ HW  FHOX®N @UYDILHY GDQV GHV FDYIWV HWBRQG XQ X1 GDQV FKDFXQH GHBV
&HW DEHE VDXYDI H SDWH GKLYHUVRXV IRWP H GXQH Q\ P SKH TXLGRQQHD QDIMDQRH ¢ XQ QRXYHIDGX@M DX SUQMP SV VXLYDQW

3 RXUT' XRLDWUHUFHWDQLP DO

$WXUHU @ SRAQIVDVIRQ GHV SOV ¢ 1GXU  ( Q DABQWAKHUAKHU VD QRXULIMKLH GDQV BN 1BIXWY SREIQ HWQHRBU QRVP LH FRUDXH
DWXUH @ UHSURGXPARQ GH FHV YeJ« VX[ / HV I BXWY 1« FRQG<HV SRXURQADIQVVH WDQM RUP HUHQ | XIW FROWIQDQABN JWDIQHY 6DQV AH
SRAQMVOMXLY LOQ\ DXUDIMGRQF SDV GH 1XIW QLGH JWDIQHV 8 QH JUDQGH SDUAH GHV DIP HQW TXH QRXYV FRQVRP P RQV GVSDIDWDIWGH
QRV DWIHWHY
SHNQVHAM HAGRQF LQGLVSHQVDE®! VLYRXV DYH| XQ SRV HUGDQV G<FR®I SRXUSURGXLLH GH EHDX] @JXP HV W TXH GHV FRXU HMA GH
KDUFRW RX GHV SHWV SRIY GHV 12 YHV GHV\RP DMV GHV FRQFRP EUHV

" «YHRSSHU @ ELRGLYHUAV¥ DQIP DB GH YRWH «VDE@AHP HQW &RP P H @ SXSDUNGHY IQUHRWMY FHWA SHWM DEHI DWEH G-
QRP EWHX[ DQIP DX[ FRP P H®NVRIVHDX[ SDUH HP S®I TXLVHQ QRXUMHQW

&RP P HOADWULHUCGRWP IH FRUQXH GDQV YRWH «FR®H "

,QVWDOOHU GHV J°WHW WIKFLHVBXFAN QLFKH ¢ O LQW«ULHXU
GDQOHWURQGREFNLEHW L JFHWH X \GHE/D P E RRXXG HF D Q GHBUR Y H GFFG HV
HVSDFHV DP«QDJ«V DXVVL DSSHO«V m J°WHV } SHUPHWWUR

3ULYLO«JLHU OHV SODQWHY PHOO L 9RHMW SRXQY\H Y RIDIDH D@\
DWWEHKQVHAQH D Q VEBIYWJI « WP X[O O L IP UHME L UK ISUR G X L& H QO\H
DWW LOHS®RWOLQLVOWERHYHPSOHVD Y D QG HWD X J KW K\ FO i R P D UQ
SLVVHQOLWYV

OHWWIUGIL VSRV IXPSRO@GWHD X RVPER U QXEHVRGEK K\GUDWHADL2L
VXUWRRWY T XH MBI H LD L 8 QW Ik WULAF L S ISHIGBW R | RRGHEHO HB MR
VXIILW ¢ DWWLUHU FHWWH DEHLOOH

PHVDYIHL YRXV™ s (pp ¢ AV SHWIV JWY AV SOOBMRQV HWIH SRIOWGHDX

YRXV SRXUH «JDBP HQW DWILHU GDXWHV DEHBN VDXYDIHV]
WAV TXH GRWP IH LRXWH RX (DEH@I P DERQQH SHUP HABQ)
DIQVLGH YDUHUBN SRAQVDWXU/ SUMHQN GDQV G \LGIQ




ODW«ULHO

e '"HV FDQQHYV GH 3URYHQFH RX GHV EDPERXV

e 8QH VFLH ¢ P«WDX]

e 8Q PRUFHDX GH ILFHOOH GH FP GH ORQJXHXU
e 8QH SDLUH GH FLVHDX]

e 'X ILO GH IHU

e 8QH SLQFH XQLYHUVHOOH

«<WDSHV GH IDEULFDWLRQ

"«FRXSHO DIGHENFLEHP « WD X[Q 6 L] D LG HF W IGREYQ GHBURYHGFHH FP G HO R GBIR QU i [ W U « FHL
IHUP«H SDU XQH FORLVRQ QDWXUHOOH DSSHO«H Q XG

$0 DIGGHBLQRILYHUGKPRXSHXD R QJXHKXHLBHHIS R XDW W D6 KNWHIF W IGRHR I Q G WHUGHOHD\L P L Q
VXUSGHKYGHHSRXUY LVOHBIOHVVRBBVYOPDQLSXOBWWRHIDMYRXG GHNFDQ QGINY URWWID D FaX® - P |
FITW«

8WLOLVHU OD ILFHOOH SRXU VXVSHQGUH OH J°WH ¢ XQ VXSSRUW JULOODJH EUDC

$XSULQW HPRSXS/R X U RHE]V HUYRI®UHPL2DEML WONYDYHOSERQGX® S L] D L& HX 1'G D QRK D T X/Hi F WG
FDQQH GH 3URYHQFH 8QH IRLV WHUPLQ« HOOHV ERXFKHURQW OHV HQWU«HV GHV W
‘H QRXYHOOHYV DEHLOOHV QD°W URZSN IDIVRIUR/QOUR RQW HHV X LY D QW H

OSWKFH | .
|| SRXUICADMUGOWBIDRQ GH YRV KWV M YRXY FROVHDI GH SOFHY
/ | YRUH JW ¢ DEHEN VDXYDIHV ¢ SUR] 1P W GH SOQMY P HI2 LHY

| TXH®ILRP DUQ GIW\P @ @YDQGH BI CHUH
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/IHK«ULVVGRXURSHULQDFHXWR S D HHXWQS HWRMWP PLI2USHJLQFLS D OFHPUH@IWTR
O RQ UHWURXYH OD QXLW GDQV OHV MDUGLQV OHV SUDLULHV OHV
,O HVW IDFLOHPHQW UHFRQQDLVVDEOH JUsFH ¢ VHV SLTXDQWYV TXL

&DUDFW«ULVWLTXHV SK\VLTXHV

7DLOOH HW SSRKGYLVVRQ DGXOWH PHVXUH J«Q«UDOHPHQW HQWUH

HW FP GH ORQJ HW S2aVH GH ¢ JUDPPHV

$SSDUHQBRQ FRUSV HVW FRXYHUW GH SLTXDQWV ULJLGHY VHUYDQW GH SURWHFWI
FRQWUH OHV SU«GDWHXUV -0 D XQ YHQWUH GRX[ HW FODLU XQ PXVHDX SRLQWX

ORGH GH YLH HW U«JLPH DOLPHQWDLUH

& HX@ QLPORFWXHIRIOLWREDMXIQHUD QEBIUWBIR YW HPS¥KHUFEHOUWQR RXUUIFRRB B HVQ V H FGW
YHUV GH WHUUH GHV OLPDFHV HW GHV HVFDUJRWYV GHV IUXLWV HW SDUIRLV GHV S
(Q KLYHU OH K«ULVVRQ KLEHUQH SHQGDQW HQYLURQ PRLV VRXV XQ WDV GH IHXL(
6RQ HVS«UDQFH GH YLH HVW HQWUH HW DQV

5HSURGXFWLRQ

$ODL@GXSULQW HPIBIWP H POINY XP RQGED QAR Q E UHQW UHHN K « ULV V R QHDXY V WAL TXD QWY O D L
V «WDOHUD VXU VHPDLQHV

3 RXUN' XRLDWUWHUF-WDQLP DO

5«JXOBHYRSXODWAHXLVLEOMYU «VHGKK«ULVERQYQOMD U ENVRQY « UL WDE & KQW HQ R X U U L B\
OLPDFHWVFDUHWWKHQLOGKYLVSRQPBWO LP LOHDR P E WHWE HS UH U YYHRUE X O W XQURAWD P P & Q @0
SRWDJHU

3U«VHUYBURGLY HBWWXQKWI L VNRQ R « WK RGHW HSHRXO@X WAMRHQUWFH R XLV LE®MVVDH QY IXW L C
GHV SHVWLFLGHYV

—QGLTRERQQMD QWK RWMBUGEBS HWIDWPLI2HNSWD UWLFXO LMY E P BEWR OO XODSRIQ V H B FEIR (
XQ LQGLFDWHXU G XQ PLOLHX QDWXUHO «TXLOLEU« HW VDLQ

6DXYHJDUWGHVYS?2BW W LAOMKHWU LV @R(Q U RBHQOWR WMBUSHQPNDB U «VHUY BWILWRTXBIO K H X U H X VOH
QRPEUH GLPLQXH FRQVLG«UDEOHPHQW FKDTXH DQQ«H

&RP P HQADWILHU B K« UMVRQ G ( XLRSH GDQV YRWH «FR®1 "

&RQVWUXQDHEUL O/ XIIGWOXARQVW XKXQUUWMH UPKWWDQ
UHPSOIO LQW «®HHXUL ORPRHYWRXGHSDLGGMRXTX LSXLVV
HPP«QDJHU
3RXU YRXV VLPSOLILHU XQ VLPSOH WDV GH IHXLO
LVRO« SHXW «JDOHPHQW SDUIRLV OXL VXIILUH

QVWDOXQFARPSRVMWH K«ULVSRGUDDQVYHQEL WM HFH U
G LQVHFWHY GH JDVW«URSRGHY HW GH YHUYV

OHWWWGELYV SRV DVOSRQ GWHD X QSHWILWFLSIGHRQIWU RSO
SHUPHWWUD GH V DEUHXYHU TXRWLGLHQQHPHQW

THVDYLH| YRXV" | == e e e e e e e e e e ey
AN : * WFH ¢ FH WV GH ITHXLGBV P RUMV [CHVWSRWE®G! G DIMEHUG DXWHV

| © HVSEAV HQ SOV GX K«WARQ FRPPH SDU H HP SGi
| ADSDXGV GHV JUHQRXIN HAP <P HGHQRP EUHX[ LQVHRMY i
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‘ /HVDYLH] YRXV" |(QRJ<N/\KBNDELB/QJ/XUWFRPPHFHX[ AWV ALGHWXV GDXWHV HVS? FHV VHIRQW«J DBP I-QNWQNHVG—lV\I

7 | LOWR@U
/ i ' 3DWP LHBV RQ SHXWIHWRXYHUGHY K« UMRQV GHV JUHORXI@N GHY DQIP DX[ G«FRP SRVHXW/ FRP P HGH\/LX(BI\}
' RX GAVFBRSRUMV GHVYHYW GHWUH  9RXVFRQMEXH DIOM.¢ G« YHRSSHU® ELIRGLYHUMW GH YRWH NDUWGIQ |




//HVDYU-ﬂ YRXV" r -----------------------------------------
1

| «JDBP HQWDMLHJ GDXWHY LQVHAMY DX[ LODILHY FRP P H GH\,
| WESK\ @V RX GHV FRFAIQHTV TXL SDUMASHQWHX[ DXWL ¢ @
| U XOMRQ GHV QXIME®N HADX P DIOWHQ GXQIBLEQ « TXIE Uk |
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\W/ | -H YRXV FRQWH®I GXWIDHU XQH @P H GH ERY SRXU WLDWH H WUHXUH SRXY
I WcDOVHUPH WSH GH JW &H P DWUHOHVWGLYSRQE®! | DAGP HQAGDQV GV P DIDMQM
| GHEUFRDUH -CHWXRXYHQASHX RQUHX] HWLIMMM WA VELHQ ¢ G WUHXU 1
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~/HDYIH] YRXV

-
. /1 (Q LOAMB@MQWXQ JWM ¢ SISMAHBN YRXV SRXUH «JDBPI—Q\I
| IRIUU XQ DEW ¢ GDXWHV FKDXYHVVRXWY IQUHPRRIHY TXE
IFRQMEXI-QN HBV DXWL ¢ @ UJXOMRQ QDWUHD GH\{
. SRSXOMRQV GH P RXVAT XHV HADXWHY LQG«MLDE®N
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\V—/ .3qu VDYRIU VL B JWM HWRFFXS« SOFH XQ VXSSRUI
IEG)JQ: HQ GHWRXV 9RXV REVHUHH DQ\/LID:L(BPl—Q\I
i | GHVH AP HQW HQ FDV GH SU<VI—Q:HGI—|FKDXYI-I\/\RXUl/l
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HVDYLH YRXV" | o o e e e oo -
N 1 (QRUKDQWAH WSH GH W GDXWHY HVS? FHV VHLRQW&J DBP HWMQWHY GH
S | W\ LOAB@U 30U LHIBV RQ SHXWHARXYHUGHY FRARSWUHY MY TXH GHV

l VFDUDE«HV RX GHV FRFAQHMN GHV DUDLI Q«HV RX HQFRWH H—L!MQ—NH/saH-N
IGHIRXLP VFRP P H®NVIRXWP LV GH ERLY RX FKDUSHQWE LHV i
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:3RXU|D:|.G)WOQ\/\MD\ARQG'|YRVK1T\M\/ M YRXV FRQVH@ GH SOFHU YRWH JWM ¢I
1 |RULEXGV WRXV XCQH KDIH FH TXLSHWP HWD GH P DIOWQIUXQ P 1QIP XP GKXP LGBN:
: P -P HHQ «W I
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&ROFHSVIRQ HWk GIVIRQ GX GRFXP HQW $®{ DQGLH' XERW* QRIQD6\ @HA

<P I@H* XMUG

&U<GW LFRQRJ LDSKLT XHV

“@\WDVMRQV HWSKRVRI LDSKLHV SURYHODOWGX @RI LFLHOGH FRQFHSVIRQ
&DQYD

SHGU[ IRXJH S

* UHORXI@® GDQVXHEH S
3DSIBQ VXUIBXW/ S
5RXJHJRUH S

6RXWV S

6DOP DQGH VXUWRFKHU S
YRXUGRQ TXLEXWH S

| «] DU YHUVS
3OSIABQEGX S

) ©P DOQW IRV S

2 IMHDX EGIX VXUEWDQRKH S
&RAAOH®I VXUIHXI@® S

* AWM ¢ FRFHQH@NVDYH-SRP P HVGHSIQ S
+ «UWMRQVXUKHEH S
&DSDXG VRXVWXIBI S

3KRVRRILDSKLHV SLRYHQDOQWGH :  INLP «GID FRP P RQV

-

0 «VDQIHVXUEWDQFKH S : INP «GDFRP P RQV / XF9IDRXU
&UHDWYH &RP P RQV $WMEXWRQ 6KDUH $ @\H

0 «VDQIH ¢ FIW GXQSRIQWGHDX S : INP «GDFRP P RQV * «U)
3 DUHQW&UHDWYH &RP P RQV $WMEXWRQ 6KDUH $ O\H

2 WP IHFRUQXHVXUIHXIAH YHUM S INP «G@DHRP P RQV
UMHKRHQP DNHY &UHDWYH &RP P RQV=HR 3XEQr' RP DIQ' HAFDWRQ

&UDSDXGFRP P XQVXUXQHSIHUH S : INP «GIDFRP P RQV +ROHU
. VS &UHDWYH &RP P RQV$WUMEXWRQ




&DIDEHVXUIRQGEMQF S : INP «GDFRP P RQV 6L1D &UHDWH
&RP P RQV$WUEXWRQ 6KDUH $ O\H

&DIDEHVXU@P RXWH S : INP «GDFRP P RQV + ROHU. \S
&UHDWYH &RP P RQV$WMEXWRQ

3LSMUH@I VXUXQGRLJW S : INP «GIDFRP P RQV * LGBV6DQ
0 DUAD &UHDWYH &RP P RQV$WUMEXWRQ 6KDUH $ @\H

3LSIMAH@ VXUP RUFHDX GHERLY S : INP «GIDFRP P RQV ( YJHQL
<DNKRQWRY &UHDWYH &RP P RQV$WMEXWRQ 6KDUH $ O\H

) RULFEX® VXUIRQG EMQF S . INP «G@DRRP P RQV 6\ UR &UHDWYH
&RP P RQV$WMEXWRQ 6KDUH $ ON\H

) RULFX®I VXUXQH THXLAB S . INP «GDFRP P RQV . DIND 6FKX(®
&UHDWYH &RP P RQV $WMEXWRQ




