3XEQF FROFHO &\FOI HWE EXWH R FO

'XUH  KHXWV
&HW Vi DOFHSIRSRWH DIMIHW/ GH P LOXWMV HOYILRQ FKDFXQ

( @ MADEDSWBE®! E \RXV WSHV GH J DU XH HASHXW J DBP HQWHWYIUGH EDVH SRXUD
A FRXYHUM GDXAWHV P LGHX]  (CDMUHY

/ HP DIMIHOY FHWDILH HVWWRXUDLHWGU SDU SDUGH & HQRH 5 HWRXUFHV ( GXF 1 DMUH HQ
FDV GH SUVH HQ FKDU H

2 EMPWYV ST GDIRILTXHV R\ F®
2 EVHLYHU®NV GLIT UHOMY P DQALHVABMRQY GH @ YIH DQP DEI HW JT \B®!

" TFRXYW®I P IAHX GH @ JDUIXH , GHOMHUHWCRP P HUTXHOXHV T OP HQW DQP DO
Yi JT WBGHWP 1 WDO SU VHQIW GDQV FHW FRV VAP H

HWAJ YHBSSHU BV DSWXGHY VHQRUIHGBNY SRXU M XHU GV U DiwW
Al HOMY VHBQ GIXY FDIDRMUIMITXHY RIDANHY  JXEBMYHY \BIRMBN DXGMYHY HW
YIVXHGV

/&Lﬁmxm—xvmummmésumueﬂ P DWUDX] SU &Y V GOV ®f P lAHX QDWUHO
DQG DWW

& KRMU XMOYHUHWDYRUG VI QHUGHY P DIMUDX] DEDSW E XGH VIDURQ
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SWhHU / RX®
5 HFRQCDAH G ELXIWEH TXHIXHVY DQP DX
SU VHOW GDQV @ J DU XH

0 DWUHO RXUDL SDUG! FHOMH HQ FDV GH SUVH HQ FKDU H

U 3RXUGNVT QYHV HOIRQPMRQGHBXUEJH ®WGH E  SKRRVS$ GDQP DX TXH
ARQ SHXWREVHYHUHQ J DU XH  HFRQQDMVDE®! SDUGKXUEXIWGXURLLRX GIXUFKDQW
FUDSDXG FRP P XQ VDQIGHU FKRXHWH KXGWH DEH® GRP HMITXH SLHRQ WP IHU
FID® JURQ FKDP ST WH KXSSH IDVAL H IDIVDQ UBHCQDUG URX]

U 3 RXUMHQMHICDONVXQ \M \M LQIRUP DUV VXUFRKDRXQ GHV DQP DX SU VHQIW HWKQ BW
GHSKRRV$ GHVDQP DX[ DIIEKT HV DX \WE®GDX

U /HVRQ/ GV DQP DX HQUHIMY V VXUXQ WOSKRCH HWKGQH HQFHOWM VLEHVRIQ
&HV VRQV SHXYHQW WH DFFHVME®N VXU, QMOHW

" T URX®P HQW

/ HV T OIYHV VRQASOF V DXARXUGH  \BEGNV GH © VD@ GH FOWH X &5( 1 SRXU
IRP HUGHVT TXISHV

&KDFXQH GHV T TXISHY AVSRWH GXQ BWCH SKRRV GDQP DX] SU VHON &V @
JDUI XH

(WISH  3U VHQWMRQ GH CDWIHU

([SOXHUDX HQDOW TX LY YROME FRXYUW TXHIXHY DQP DX TXL YYHOMADQY @
J DU XH

$ X WDYHY GH FH SUHP IHUDWIHU L& DXURQAEHVRIQ G FRXAMUGBN ELXIW BV FUV RX BV
FKDQW SURGXIW SDUFHV DQP DX[ ,® GHYURQAHQUXIWM HAWD HUGH GHYICHUTXLT P HWFH
ELAW

3RXUFH MX L YRQWGRQF IDILH DSSHOE XQ SWHP IHU VHQV DSSHD kORX®Y HQ

XWIVDQWBIXWY RUHBN \
B




(MWSH - HX

$ YDQAEH FRP P HQFHU CRP P HUBN GQlLIT WHQW DQP DX SU VHQIW VXUBN [P DIHV

( FRX\WM GX SUHP IHU EXXIW 3 X1V DSUV FRQFHIBMRQ GX JURXSH GV T GIYHV GRIYHQW
UHRXYHU@QP DOTXLSRXWDIW P HWiH FH EUXOMWHWGI G VI GHUHQ P ROADQAWRQ 1P DIH
DYHF GXUIQGH  VDQV ® QRP P HURIDBP HQABRXUCH SDV SHYXUEHU® MIX

0 IVH HQ FRP P XQ HWARUHAIRQ FRBFYH

( QIO ADGXAM @B W W LQRWP DI VXUMDQP DAFRGFHWQ

/ HMIX FRQIOXH VXUGI P T P H SUQASH SRXUBN DXWHV
DQP DX[ E UHRXYHU
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< / D FKRXHWH KXGRWH >

& HW SHWW FKRXHWH | DIMEDMH GH @ |DP 1A GHV IDSDHHV

( @I SRWNGH XQ EHF FURFKX WV X\B! SRXUFRXSHUGH @ YIDQGH HWEHV
VHUHY TX HB! XMDVHID SRXUMHUVHY SURIHV

( @ WMWERGF FDULYRUIH F HWAE. GUH TX H@BI VH QRXUIMG DXWHY DQP DX|
FRP P H SDUH HP SBI GHV VRXWY GHV SHIW RMHDX[  GHV J UHCRXI@N HW
GHv O] DV

' H FRXGXWY P DURQ HWEOQQFKH H® VH FDFKH WV EIHQ GDQV BV
DUEEUHV 2 Q DSSH®I FHD G FOP RXIGJH

& HWi FKRXHW SHXWIXDMP HQAIDILH XQ WRXUFRP SBMDYH- VD MM FH
TXLHVWAP SRWMEGI SRXUCRXV BV KXP DIQV

( @ YIVHQ FRXS®! XQP EGI HWKCH |HP H®

/ D IHP H®I IDMVRQ QG ADQV XQ WRX GDUEWH RX ADQV XQ JUHQAHUGH
P DVRQ SDUH HP S

& HWXQ DQP DOQRAMUH FHWE GLH TXIOYWD QXW & HWE FH

P RP HOAME TXH \W SHX[ HQMQGUH VHV FUV FRP P H FHX[ TXH \X YIHQV
Gl FRX\WMU
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& HWKQ DAP DOTXH GRQ UHOFROMH VRXYHQAHQ ) IDCFH HAGREP P HOW
HQ J DU XH

&RP P H ®& FRFKRQ 1OOIP H VH IRX®&UJEDQVY @ ERXH SRXUWH URWMBHU GV
SHMW El WMV TXLG! J UDRRQN

/ H VDQI @HU SHXMWSHVHU SAV GH N®V SRXUGN P EGN FHWE ALH
SAV TXXQKRP P H & HVWWIDQIP DOBI SAV JURV GH @ J DWW XH

,O/RWP DCP DIV HOMQG HWHQMRY EIHQ

/H P E®l SRWNGH GH GQIXHV FDQCHV 1QT UHXWHY DSSHOHV | GV

d IHQMHV z TXL VRQAXCH D H CDQIHWHXWH ,0QKI VMUD SDV E VHQ
VHYUHQ FDV GH ADQIHU

/ D IHP H®I VDSSH®GI @ OIH HWBN SHW GV P DUFDWIQY |, VROABAV
FOILY TXH GXWY SDUHQN

/H VDQI@U W d SOFH EFDXFRXS VXU GH G®QIXHV QVWBGFHY E ©
UHFKHUFKH GH QRXUINYUH

,CHVWARP QYRH F HW\E ALH TX IOVH QRXUIWFRP P H QRXV CH YT JT\BIX

HWGDQP DX
, O DIVWRXYHOAGHY \ARXV GDQV @ WAUH E @ UHFKHURKH GH YHLY GH \MUH
HWGH OV

, OVRIA/XURDXAD QXINAERIYVRXYHQAD IRX) H







< / HFUDSDXG b

,OYIMD QXIMGDQV GHY HQARW WAV ALIT BHOW  GHV IRUW  GHV EQY
GHV SWDIUHY ,GHVWWERGF QRAMUCH

CBHXWAYWH SOV GH DV

,OHVWFDULYRUIH F HWE GLH TX IOVH QRXUIMGDXWHY DQP DX FRPP H
SDUH HP S®&I GV YHY GHV @ DFHV HWEHV IQHRMY

,CBDWH OKLYHUFDRKT VRXV XQ BV GH IHXIEBNV VDQV ERXJHU 2 QAWIX IO
KIEHH

OHVWSU VHOAGDQV GH QRP EUHXVHV KMRIUHV GH VRUFRUHV FDUFRP P H
HBN 1D GHV SXVWXBN VXUVD SHDX

2 Q HOMQG BN FDSDXGV HWHQMH®P HQNSHQEOW® ST URGH CH
UHSURGXRUIRQ

0 EGN HWIHP HBNV VH UHI URXSHOADRY SRV GXQ SRIQAGHDX FRP P H
XCH P DUH SRXUVH UHSURGXLLH

/ HV IHP HBNV SRQGHONHQVXIW GHV — XIV

/ HXY SHW DSSHDV WABAEY RQWVXQH TXHXH P DIV SDV HOFRWM CH
SDWHV

@ UHMMMRQN GDQV DX MVTXE GXU WDQVRWP DURQ HQ MXQHV
FUDSDXGV Ra LY SDMVRQNE @ G FRXYHWY GH @ J DU XH
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( / D FLJ DO /

& HWAXQ DQP DOWRY SU VHQAGDQY G VXG GH @ ) IDGFH HAQRIP P HQW
HQJ DU XH

0 T P HVLRQCH GV YRMBDV VRXYHQNGN P EGN W CDBIQABIXUSU VHQFH
HQ FKDQEQARAMD W GAV TX IADIWKDXG |, HWDIHQADIQU.G DINHUBN
|HP HEBN SRXUVH BHSURGXILH

/ D FLJD®! YIWWXU®GN DUEUHY

( @ SRWNGH GHV SDWHV SROMHV TXL GIL SHP HWHQACGH V DFFUIRFKHU
IDAGP HOADX] WRQFV

( @1 VH QRXUIMHQ VX DQND VNIYH GHV MIXQHV EUDQRKHV

6 HV SHIMW DSSHDV QUHV YLYHQAGDQV GHV J DB VRXV \MUH SHOEDQW
SUWVGH DV

@ VRUMVROADX d EXWGXQ T W SRXU GHYHQU DGXAM HWWH  UHSURGXILAH
SHQGDQW P RV DYDQAEH P RXWU
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< /| DEH.@ GRP HWAT XH /

& HWH DEH@®! YIWHQ J URXSH DSSHD FRBQH RX HAWDIP - GDQV GHV XFKHV
RX @QV GHV WWRXV GDUEWH

,CH MM WRY WSHV G DEH@ GRP HMIXH

« OWHH TXHWD P NUH GH\RX\M © FREQH
. GVPE®BNV
. ONVRXYUNWHV FH®N TXLWDYDIEQW

/ DEH@®I VH QRXUMGH CHABU MV VXFU  HWEH SRBIQ SRXAH NBXCH
TX H® WRXYH CDQV BV I®IXLY/

(@ SRAMICH XQ CDWG DYHF GX YHQQ TXH®I QXWDH TXHQ FDV
G DWBIITXH FDUH@! P HXWYLH@® SITXH

/ HV KRP P HV T QYHQAMH SHUWMOQVHRW FDU LOSURGXIWXQ @NXIGH VXFU
d @AHX TXH W FRQQDLY VUHP HOWDSSHD | P IHOY

& HWVSRXU FHD TXRQ GWTX HBN VRQAMGRP HIMXHV FDU HBV VRQW
T ®M V SDUXKRP P H

$ WHQNRQ \RX\MV BV DEHON (H VROASDV GRP HMITXHV & HMRICHY VRQW
VDXYDJ HV HNH SURGXIVHOASDY GH P IHO
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< / HUHQDUG WRX] b

,QHWHP E®I E XQ SHWVFKIHQ
' H FRXGXUWRXWH DYHF XQ YHQRH JW FH UHQDUG SNWH MVTXE NI

,OYIWEDQV BV FDP SDICHV P DIV DXMWALSDURLY GDQV FHIRICHY YI@BV Ra 1O
QHWSDV WDUWH GH ® YRU SNV GV SRXEHBN E @ WHFKHIKH CGH
CRXUNUH

/ H BHQDWG HWWRP QYR FHWAE AUH TX IOVH QRXUIMGH YI JT VB[ HW
GDQP DX FRP P HQRXV

O VRW SUCASDBPHQN @ QXIW SRXU FKDWHU GV WRXJHXWY/
VRXW FDP SDIQRO  GHV RVHDX] P DIV T JDBP HOAGHV IQHAMY GHV
JUHQRXLEBN HWEHV YHLY GH WU

/ HV SHW QDIMWHQAGDQV XQ \MUIHUDX SUQMP SV, CH YRHQASDV HW
QHQAMQGHQOABDV E @ CDIMWVDQFH SRXUT YIMUTX 1 VRUMQAGX \WULIHU

&RPPH W DV SX OHOMQEH FHWDQP DOSURGXIWALIT UHON A HQ
|RCAIRQ GH FH TX LOYHXWAUH DX] DXWHV UHQDLBY
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& HWRIVHDX UHWHP E®I E XQH SRX®I

, OYIWRXYHQADX VRO, OYR®BI P DLV SDV VXUGH QI XHV GMCHHV

/ HP E®I D GH P DI QUTXHV FRXGXWY HWKCH QI XH TXHXH
/ D IHP HTB HMAJ UVH HVEHDXFRXS P RQV FRBU H

,OHW\RP QYRUH F HWAE GIUH TX LOVH QRXUIMEGH Yi JT VB[  GH JWDICHV HW
GDQP DX SUGHASDOP HQNG IQHPMY HWEH YHY

(QJITd WO FHV DQP DX YHOMHQ SHIW JURXSHV FRP SRM V GXQ
P EG HWEH SCMHXLY IHP HBV

$X SUQMP SV FKDTXH IHP HB®I SRQAD GHV — XIV ADQV XQ QG (H
EUQA®N d SRV HV DX VRO

| HV KRP P HV FKDWHQABN 1DIVDQV SRXUGN P DQIHU $XWHRY GV RY
H) WQFH BV FRQVRP P DIHQNRY GHV UHSDV GH 11 \M




SWoU  /HWXFKHU
5 HFRQLDGMH GHV T DP HQW FDUDRMUMETXHY
CH @ J DWW XH "

0 DWUHJO RXUQL SDUG FHQWH HQ FDV GH SUVH HQ FKDU H

U  VDFVRSDTXHV HQWAX FROMCQDQNEHV T OP HQWE G FRXYWU
([HPS®I GHP LPEFKRIH GH \DQI@U FDIARX] SRP P HV GH SIQ SGP HV FRTXI@®N
GHVFDU RW WV SU VHOWV GDQV @ J DU XH DSSHDV I | RQWV z T FRUFHV GH SIQ

U 8CQHIP DIHHAXQW W IQRWP DWW VXURKDFXQ GV T OP HQW SU VHQIW

' 1 LRXOP HQW

/ HVT QYHV VRQAI SDMY HQ T TXISHV VXU ] ROHV GMICRMY

6XUFKDTXH |RQH GV T AYHV GHYUIRQNGAMIQHU T OP HQW FDIDAVUIMITXHY GH @
J DU XH

8 CH IR FH SUHP IHUMDYDIOU DD 1 SDWHUIRQAE @ ] RCH VXLYDQWM HADIQUL GH VXM
MVTX E BAMIRXYHUBN T OP HQW P IV HQ DYDQAEDQV FHVIDWIHU

$ WHQUIRQ IODXAD GRGF SU YRIU  DGXAMV SRXUP HOHUFHWD\WIHU

(VISH  3U VHQEMRQ GH CDWIHU

([ SO XHUDX] HQDQW TXH SRXUFH GHX] INP H DWOHU L& YROAG FRXYUUGHV T OP HQV
TXH GRQ SHXVWRXYHUI DABP HQWHQ VH SURP HQDQAEDQY @ J DU XH
&HVT OP HQW RQW W FDRKT V GDQV GHV VDRV |, YROAGHYRIUHWD, HUGH BN UHRXYHU

HQ XWIVDQAD SHDX GH GIXUP DIQ

&H MIX | DIMDSSHCE XQ GHX[ INP H VHQV DSSHD k®1 VRXFKHWY




(MSH - HX
/ BV T GIYHV IQARGXIVHQABIXLY P DIQV GDQV ®f SUHP IHUVDF IHWP T HWHWDIHQAGH GHGHU
O OP HQAXLVH WRXYH E QQIMUHXU

I RY GH FHWDWMWMCHU @ SKDVH RIDG!I HVWWP SRUBOQM

/ HV HQ DQW GRYHQA H SUP HUVXU®BIXLY UBHWHQWY
| & HW GRX[ SITXDQNOAMH XXIXHX P RX GXU ®XUG OJHU DIU DEGIG VDIU DEGY  z

/ HXLY DRMIRQV SHXYHQN J DBP HQN \WH YHUEEDDA HV

| 3RXUWRXYHU FHV TOPHQN M GV DL FDUAW V. HIGXUV SUWv GbQV PD PDIQ
PDO[TV RX BXAK V GX ERXWGHV GRUW DYHF IOMBQRH DYHF KT VMIMRQ DYHF
DSSU KHOMRQ DYHF EX\WBOV DYHF GRXFHXY

8SCHIRVA OP HONHYI]  (DGXEM QB! \M \M IQ RUP DY FRUHVSRQEDQW

GHOHWEH P i P H SRXUGN DXWHV T OP HOW E UARXYHU
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/ HX[ GHWDDVDARQ  &HV  XYUHV\VRQADDAHY HQ H WUHXU SDV GDQV XQH FDMH
RX ¢ @P DMVRQ

7HP SRIDDW & HWVXQH SURGXPIRQ «SK«P 2LH HIB QH GXUH SDV GDQV ®f WP SV
FRP P HBMWBEGDX] TXHQRQ SHXWRIUGDQV BV P X\kHY SDUH HP SO

/ DGXOM SLIRSRWH ¢ @ FOMH GH WDOHURHWSHG  XYUHV DURAM XHV

(VDSH &KRLU GHDQLP DO¢ HSU<«VHQWAU

I HV «® YHV VROALKSDUAVHQ  JURXSHV
/ HQVHLI QDOWBIXUSLRSRVH XQ Gl L UkDDMHUXQ DQIP DOGH @ J DULIXH GH GXURKRILL

SDWP LAHX[ SURSRV«V HQ XWD/DQWGHV «@P HQW QDMUHY
&KDTXH «TXISH FKRIMWDEW/ VRQ DQIP DO

(VDSH  &REIPW GHV «@P HOW QDVXUHY GDQV @ JDULI XH

$ IGH GH GXUEDUT XHW HQ SOV XH L&Y SDUMQWKFROMUGHV «@P HOW QDMUHY
GH OXU FKR[ TXL ®XU VHILLRQW HQUXIW ¢ WDOHU QP DO Ve BPARQX
SUF«GHP P HQW

(VDSH  5«DOVDVRQ GHV  XYUHV DUAMITXHV ¢ SDUAL GHV «@P HQW QDVKUHY
FRABIFVV

&KDTXH «TXISH G«SRWH XQ P RUAHDX GH WAX VXU®!I VRO 3 XL HB U<DDMH XQ FDGUH ¢
MIGHGAVP RIADX[ GHEDP ERX P V¢ GVSRVMRQ
$ QQWUHXUGHFHFDGAH GV «® YHV Lk DOHQNBIXUSURGXPARQ DUMAM XH «SK«P 2 LH

(VDSH  9IMWA GHCH SRMMRQ WP SRUDLLH

8QH IRV WP 1Q« @ SUHP 12 LH «TXISH SUVHOWM VRQ WDYDIOHWQRVEP P HOQWGN

P DWUDX[ XWDAV
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/ HV DXWHV «® YHV GRIYHQWHARXYHUMQP DOTXLD «W UHSUMHQW HQ | ROPARQ GHV
FDLDPWUMATXHV P RUIBKRBILTXHV YIMEBN VXU O XYUH WDDAH  [RWP H J«Q« DB

QRP EWH GH SDUAHV GX FRWEV HWGH SDMAV FRXBIXW GRP LODOWAV

3RXUI DAOMU FHMA DRV OHOVHLI QDQWSHXWP HWH ¢ GVSRVMWRQ GH @ FOMH BV
Gl «UHQWMV [P DIHV GDQP DX[ SURSRV«HV DX G«SDUN

6L GV DXWHV «@YHV DULYHQWE UHWRXYHU QP DO FRUHVSRQGDQW GXTXISH D
UHP SRUA VRQ Gkl L 6LFH QHWASDV ® FDV' XOH GVEXVWIRQ VHQI DI H HQ FRPW SRXU
SHUAHYRWUGBN «@P HQW P DQTXDQW RX BN « YHOMHDN HILHXWY/

&HW DPAYW SHIP HWGLOMHUGBN «@ YHV ¢ GREVHUYDWRQ VAHQWILT XH

[ HP =P HG«UWRX@ HWDSSAI X« DX[ DXWHV JWIRXSHV

3RXU FH GHUQIHU DWITHU GH / DQG DUV GV «@ YHV XVIIVHOWBIXU FLOTXI2 P H VHQV
@ YXH HQ VHVHUYDQWGH GIXWV\ HX|

(VDSH  3RXUJDUGHUXQH WDFH

(QIQ SRXUINQUAMWDWIHU MGXOM SURSRWH DX[ HQI DQW GH SIHQGUH GHV SKRWRV
GHOBXW  XYUHV SRXUHQ J DUGHUXOQH WDHH GH IHWRXUHQ FDWH
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